T’A Associates
invests $200 11
imn ACT

BENGALURLU, DHNS: Private
equity firtm TA Associates has
invested $200 million inn Atria
Convergence Technologies
(ACT), a triple play service
provider, by acguiring a signif-
icant minority stake inn thhe com-
Pany.

IVFA and TA Associates
have announced the valuation
of thhe acquired company at
SSO0O0O million. a release from
ACT said. IVEA Partner
Pramod Kabra said, “We, along
withh Sunder Raju., thhe founder
of ACT, continue to rermain in
full control of ACT with ap-
proximately 60 per cent of
ACT s shareholding.™

ACT Group has significant
presence in cable and broad-
band markets in Karmataka.
Andhra Pradesh, Telangana.
and Tamil WNWadu. ACT Group
CEO Bala VMialladi said., “We
are delighted to aggasressively
continue our growth in select
cable and broadband markets.
We will be offering state-of-thhe-
art MSO services in DAS (digi-
tal access service) areas with
more than 500+ SID and HD
channels across owur current ar-—
eas of operations. With the
backing of two slobally
renowned private equity funds.
T A Associates and IVFA, we
have ensured 100 per cent

commitment to our aggressive
srowth plans.™




